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6RILD 3HARYIE %H0WGR G6HUELD JUDGXDGD HQ @) DFXWG GH
0 MFDGHVX FIXGDG QDDCHQ ~ \ VH GFHQFIDGRV HQ @
FOWH GH @ VRSWQR WD/ \ XGP ID* IRW

(Q JDQU HO'* DQ3UHP [R HQM FRP SHVHQFLD HWIVIDCP £\
|DP RVD GH 6HUEID\ XQD EHFD GH @ & IXGDG GH %40 WGR ( QH
PIWPRIFR IXHD®ILQDDAMDP £V MRYHQ GHO&RQFXUR

, QMUDFIRCDO) HUXFFIR 7 DI MDYIQLHQ$XWMD GHVSX«V GH ®
FXDOD P H] ] RVRSWDQR ( BIQD 2 EWD WRYD @ LQYIW D YMVIU
6DQ3HAVEXUR \ SDWAFISDUHQ VXV FRQ HUIHQFLDV

SURI HVIRQDBV HQO RVFY4

' HGIFDGDDVX RIIFIR 6RI N 3HWRYLE KD SDWIFLSDGR HQ
P XFKDV FRQ HIHQFLDV SURI FMRQDBN GH / XFIDQD G, ACR
| XGRYIFR 7«] HU HODP RVR' DQHO) HUR TXH HQW DHQ
-XI@DWG ,@DUSEGUD DNRY 50CD . DEDLYDQUND\ RARV (Q

| XH LOYVIBGD D XQUYH D @ $ FDGHP LD GH $ WAV 9 RFDBV
$9% HQ) LOGHDID \ GHVSX« GH HVR I XH P IHP EUR GHOB W @HL
J\UTXH 2 S« 1 DARQDOGH 3DUY GXUDQM VWHV IF RV

3HWRYIE DFVW HQ@uSHWD A2 ZHQ:  1QIWDYHAGHCFRP SRVIVIRL
%-QUP 1Q%IMHQHQ @+ SHUD GH @ YDWARD GH 3DV EDVR @
GUHFFIQ GH 6VWASKHQ + 1JJIQV 7 DP El«Q LOWASUHWM

[ UDJ P HQ/RV GH @ pSHWD A HV 7 IR\ HQVA HQ XQ FRQFIHWRR HQ HC
3DMV* DQIHUH QMBS UHW HOSDSHOGH & DVDQGUD GH @P WP [
REWDHQ @+ SHWD GH @ YDWUD 7 DP El«QLQMSUHW HOSDSHO
GH $NMQWD HQ @ QXHYD SURGXFFILQGH A DG\ 0 DFEHVWKAGHO
GWWR GHO WHQOW GIWIGDSRU. J\MWRI : DUNRZW. ' R
QP HRVRV FRQFLIHWRY HQ3DUV DRV P XFKDV YHFHV SDUD @
P DUFD+HWP 2V\ FDQM HQ @ SHOFX® A DIIH 1 RILHA GLIIGD

SRU) DQQ $BDQW

(Q SHRYLE .QAMSUHW HOSDSHOGH ( WP HD@GD HQ @ uSHWD AL RAWH ' DP HA GH) IDQ 6FKP LGWHQ
HO HWAYDOGH 6W* D@®Q \ VP El«QKD DFWDGR FRQ®@ 2 U XHWID 6\ P SKRQINHUGH + DP EXUR @
, QBKIBDOWP RQAH5RVHXEKHIP \ RARV

" HEXW HQVX SDV CDVIDCHQ FRQHOSDSHOGH A& DUP HQA HQ HO7 HDWR 1 DFIRQDOGH 6HUEID
LQDXIXY @ | HEFIuQGHO HYDO/HP XV HQ @ 6 DD GH & RQFIHWRY . RDUDF HQ FRP SI* D GH 61U%AY Q
7 HUHCEDVR @ GIUHFFLLQ GHCP DHWR YRNIQ6XOIE. FRQ TXIHQVEP El«Q DFW HQ QXP HIRVRV FRQFLIHWRYV
SRUVRGD 6HUELD

3UP DYHWD 3HWRYIE ®J 1 XQJUDQ «[ IVR HQ HO7 HDWR IVIBIDQR 0 DWIP R %@L FRP R 3UCGFISHWD
GLYRXITRQ HQ @ uSHWD A GUDQD / HFRXYUHXWA (QHCP IWP R R K] R VX GHEXWFRP R A DIPP HRAHQ @

« SHWD/ UFD GH - HXVDR@Q\ FRP R0 DJ GDBIQD HQ A LI RGMWRA HQ HO7 HDAR 1 DFIRQDCR. UIRDVD / D NRYHQ
DA VIHQH &V SDSHBN GH & KDURWH HQ @ SHWD A - HWMHWA GHOFRP SRVIVRU- XBN 0 DWHCHW

$P QHUY HQ A IGDA GH 9HWGEL 3UQFHVDY H WDQWIUDV HQ 26 XVDODA GH$QRAQ" YR £N
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(Q 2 UHWH & RVIP R I XH HBUIGR SRU
5IFFDUGR 0 XW.SDWD VX $ FDGHP IDGH

+ SHWD ,VIDQD HQ5E£YHQD \ HQHOSHURGR
GHGRVD RV | XH HAXGLIDQM GH
® $ FFDGHP LD GHO7 HDWR DA 6FDD
GRQGH HWXG FRQ DWIAV GHCFDIEUH GH
5HQDVR %AXVRQ * UHIRU . XQGH / XFIDQD

' OQAR\ 9IQFHQ R 6FDBID 3DWAFISpH HQ
SURGXFFIRQHV GH A D 7 IDYIDVEAL DEXFFRAE
\ Al QUHOXQG * UIHVIGEWDEDNIQGR FRQ
DOXCQRV GH ®V GLLHFVRUHV P £V

[P SRWIQWV GHCP XQGR  LGFOXIGRYV
$QRQAR 3DSSDR\ ' DAHOYDUHQERIP

' XUDQWA VX IHP SR HQ @ $ FFDGHP LD GHD
6FDD WXYR @ RSRUNXQGDG GH FDQ/U
$OUHCR MQUR D$QQD 1 HVUHENR GXUDQWA XQ

HQVD\ R FRQ @ RUMXHWID GH A D 7 IDYIDVEQ HO7 HDWR DI 6FDD  GLUI LGD SRUL HAR
6DQA 3DWAFXOUP HQM GRVEGR SDID @ P YMEDGHVGH P X\ RYHQ 2 UMW &RVIP R
HWXG SIDQR\ | @XVID DQWAV GH GHGIEDWH SRUFRP SGVR DOFDQR , QFLD® HQM
HWXGl EDOVRQR  SDUD SRWHURUP HQAM SDVDW/H D VHGQRU 6H JWDGXp FRQ KRQRUHV HQ
HCORRQHYDRUR $ YRR GH3DUWP D GRQGH GXWDQM VXV HAXGIRV GHEXVWM D ®V
D RVFRP R ,\P DHB! HQ AL DEXFFRAHQ HO7 HDWR 9 HUELGH %OAMHVR 3RWHURUP HOM
LOASUAM YDURV SDSHBN SUGQFLSDBN HQ GLYHWRV WDARY GH @ SURYIGFLD GH 3DWP D
FIXGDG QDVIDOGH 9 HUEL DQUWAV GH XQLYH D &V VROAMDV GH @ $ FFDGHP LD GHM 6FDD

(Q VHWIMDGU D 9 HQD SDUWD DP SADUVXY HAXGIRY EDVR @ WD GH 50P 1Q
9DUDV $@DSUHQG DBP £Q XQR GH ®V FIGFR LGIRP DV TXH KDED FRQI OUGH]

MQR FRQIQI@V [WDQF«V HVSDF RCH VBIDQR / HH FIUTER \ VIHQH FRQRFLP IHQRV
EEVIFRV GH VR \ |RQED 6H KD GIMAQI XIGR HQ QXP HIRVRV FRGFXWRV
IQALDFIRQDBN GH uSHWD HQ JDQU HO* DQ3UHP IR GHOFRGFXUR  %ELIXO
7XGUHCQRYD HQ. D) DMMIQ\ I XH XQR GH @V J DQDGRUHV GHOFRGFXWR LOAMUDFIRQDO
) HUXFFIR 7DJ@DYIQL HQ* W) $XWMD (Q JDQu HOFRGFXWR 9RFLOHWEIDCH HQ
UXWHR\ HQ HOFRQFXUR $6/,&2 HQ&RP R ® TXH ®f SHIP M{1 GHEXVIUFRQHO
SDSHOGH ) HORQHQA DOMII | AHQ @V« SHUDVGH/ RP EDGD &RP R Y%AHVFID

%WDP R &UHP RQD\ 3DYD
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2 WIYIR HQA RQ* IRYDQQLAE7HDAR ) LOWP uQFR GH9HWRQ WP DHBI HQ AL DEXFFRAE
OXWHR  3IONHWRQHQ A DGDP D 9%WHMU O/ HOWN HQ A YHQM? QHILQAEL DGEUHQ
A HV 3-FKHXWY GH SHUBNVA ( GJDUBR HQA XFID GL/ DP P HUP RRUE 7 HDAR $ DOR ( WHQ

A' HXWFKH 2 SHUDP 5HOQA' 3AAVHGRU

( QHOYHUDQR GH GHEXWM HQHO HWIWDMBXFFIQLGH 7 RUH GHO DR FRQA D
oRK2 P HE(WHP WP R YHIDQR  [QMBUHW A DYRKe P HE A XFIDGL/ DP P HPP RRUEHQ
@+ SHWD11]D&RWID$] XQ ) DXWR\ + HBIQD GH/ LOYRXOQ) HUHQ FRQFIHWR HQ @

* HzZ DQGKDXV GH/ HIS] LJ 8 QKIVR IP SRWIQW HQ @ FDUHUD GH 2 UMW | XH VX GHEXW
HQ®@+ SHWD$®P DD GH %R FRQA HVFRQMV G+RIIP DQQE+RIIPDQQ  TXH
FDQM XQRV P HVHV GHVSX«V HQ7HGBYLY 2 WRV FRP SURP IVRV HQ LOFO\ HQ

A XFUH IDYRUIDE* HQQDUR  HQ ( WHQ Al D YIXGD DB IHAE & DP 1@ GH 5RX\WIARQ HQ
HO7 HDAR 9 HUGLGH 7 UKW A D7 IDIDVIDAHQ @ 1 XHYD+ SHUD , MUIDHOGH 7HGB LY \ XQD
JDOAIFDHQ@®+ SHWD 1 DFIRQDOGH 0 RQUBHAHU

&RQVX GHEXWFRP R 5XJJHUR HQ A D 5 RQGICQHABH 3XFFLQLHQ HO7 HDWR 5HIIR GH
7XUQ Ki] R XQH WRVR UHJUA\VR D ,VIDXXD

352<(&726 AXFIDGL/ DP P HP RRUE A LJRGMWRAHQ @1 XHYD+ SHWD ,MIDHO
HQ7H VLY A HWD GL* RUDASH 3XFFIQLFRQHO7 HDWR 0 XQFISDOGH 3IDFHY D A D
7 IDYIDVIMEHQ HO7 HDWR 1 DFIRQDCGH 3WDID A D9 HWIGBE/ IFIQXV HQ3IVD 3IDFHQ D
5DYHQCD\ - HVL ABHWWA 0 HWH 6 RBIQQHMIAFRQ HOBb XQG XQN& KRUYHUID A XFDGL

0 DQURYDAHQ 5L REMWR HQ HO7 HDAR 5HI IR GH 7XUQ A IDQQL6FKIFFKIESIQXFFIR HQ
@+ SHWD 1 DFIRQDCGH / WXDQD HQ 9 LaXV

( QAH VXV P RP HQIRV P £V GHWIFDGRV HQ HWE VX GHEXWFRP R ) RUAWEQ HQ
A IGHIRASH YHHWMRYHQHQ @' HXWIFKH 2 SHUZHUID 2 UMW VHE HCBUP HUFDQUZQUMA
IVIDXIDQR HQ FDQIBUHWIA SDSHOHQ @' HXWFKH 2 SHUYHUID ) XH GLLLIIGD SRUSIEFDUER
0 X' DQHODWHERP $QRAR 3DSSDR ' DQAH®GI & DI DL ) DQFHVFR , YDQ
&1DP SD 0 LEKH®! 6SRWA / RUHQ R 3DWHUQL & KUMRSKHU) LIDONID & KUIMRSK

( VFKHCEDFK ) IDGFHVFR / DJ LA\ 1 HAR 6DQW.

( QAH BV SDSHBNV SUCFLSDBV TXH \ D KD HWUHQDGR VH HOFXHOADQ 5RGRIR HQA D
ERK2 P HE 7HDAR ) LOWP uQFR GHIHIRQD  7HDWR 9HUGELGH 7UHMA 6VEGWMKHDWUGH

%D 3RARCHHQA RWP DAGVEGWKHDMUGH %D ' XFDGLO DQRYD HQ
5 LI ROMRZE HOAH RWRY 7HDAR & RP XQD®! A3DYDURWAL) UHQLAEH 0 uGHCD 7HDWR
0 XQFISDOGH) HUDD 1 HP RUCR HQA HOAUGDP RUHAEs SHDGH$WIDD ' RQ
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- HDQ ) HUDQG UHDA] pt VXV HWXGIRV P XVIEDBV HQ @
SUHVWILRVD < FR®! 1 RUP DB 6XS«UHXUH GH 0 XMT XH
GH 3DV GRQGH HWXGIH EDVR @ VMVIAD GHCBURI HVRU
- HDQ 3KIIBSH & RXWI \ GRQGH REVXYR HOGIS®P D

DYDQ DGR HQ

6X WD\ HFVRUD HGEXFDAYD VH KD YIWR HQUIT XHFLGD
SRU® SDWAFLSDFI1Q HQ FOVHV P DI MADBN GLUI LGDV
SRU® UHFRQRFLGD VRSWDGR 3DMFLD 3HAERQ DV
FRP R SRUVB@ILHV LOMOLYRV EDVR @ GULHFFILQ GHO
GUHFVRUHP «UVR O LEKDHCBMWRQ\ HAQQRYDGRU

<YDQ$ ®f DQGH

+ D UHFLEIGR FOVHV GH <YHV 6RO SURIHVRUGH FDQ/R
HQ HC8. RQHUYDVRUR 1 DFIRQDOBXSHURUGH 0 YAMED\
' DQ DGH 3DV

/ DV VAMRQHV DYDQ DGOV FRQ'  1IGIHU/ DFOX %83 UH\ - HDQ 31HUWH ) XUDQ FRP SGMIURQ
VXIRW DFIpQ @& TXH ®f SHWP M SXAWD/QP £V VX DI\ SUHSDUDYH SDUD XQD
SURP HWAGRUWD FDUHUD HQ HOHVFHQDUR GH @ p SHWD LOWAWLDFLIRCDO

- HDQ ) HULDQG WH IGFRUSRUI DOB VATHU/ \ UTXH G IGR SRUO LWHIA@B! / DURFKH 6X
FDUHWD FRP HQ 1 HQ VHSVHP EUH GH HQ®+ SHWDGHO HW GRQGH IQMSUHW D
%HQRW $BIQGRUIR HQ A D Y&RK2 P HAE) XH GIWAQI XIGR HQ HOY K«aWH 1 DWRQDOGH

&RP SI2 JQH HQHOSDSHOGHO  XTXH GH 3RSRQHQ A D 6113 QHABH $XEHU\ HQO RQAHXIO
HQ HCBDSHOGH 6KDLS®MW HQ A DGDP H 9WHU O

6X SUHVHQFLD HVF«QED | XH HERJ LDGD HQ HO7 HDAR 0 DQRHOGH 0 DO GRQGH | XH HO
SDGUH GH & HQFLHQ/D HQ A8 HQFIHQIMEGH 1 IFROV ,VRXDWG DV FRP R HOGH

' X®DP DD HQA ( @AUGDP RUHAEGH FRQYWAYL HQ ( VFDP I@R HQ&DWP HQHQ @« SHWD
GH YXGHRV GLLLIIGR SRUD EDMVID GH 0 DUF 0 LONRZ VN SRWHMURWP HQW UHSIV{1L HMA
IRCHO @2 S«W&RP [TXH GILIIGD SRU/ RXLV/ DQJkH ( Q@+ SHWD GH5RXHQ
LOASUAWM D & DSXBMR HQ XQD SURGXFFLUQ GILLIIGD SRU« UE 5XI1 \ GILLILGD SRUHO
GUHFVRUSIHUH' XP RAWDXG
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0 DUD- RV« 0 RIHGR & DW@NU * WDQDGD HV
XQD VRSUWDQR (UFD @ HWD HVSDF R® HFRQRFIGD
SRUVX H FHGIQFID YRFDO. YHW/DWIGDG
LOMSUVDAYD (WXG HQ @ ( VFXHD 6XSHURU
GH &DQR GHO DEUG GRQGH VH IRWP |1 EDR @
WD GH @V SURI HVRUHV 50P Q5 HILGRU\
RV« | XIVO RQ/RIR

6X GHEXWRSHUWIER VXYR O\ DUHQ HQ
3DP SBRQD LQMSUMVIDQGR HOSDSHOGH' LGR HQ
' IGR\ ( QHDV GH + HQU 3XUFH@FRQHQJ KSR

9 DI KL& RQFHUWAL

$CF R WIXIHQM REVKYR HCSUP HUSUHP IR HQ

HOSUMVWIIRVR & RQFXUR ) LDQFIVFR 912 DV

DGHP £V GH ®V SUHP IRV GHOSYE@FR\ DCP HRU

FDQQWM HVSTF RO

(VP WP R R GHEXW HQHO7 HDWR GH @ =D XHD FRQA DI L@ GX WJ LP HQMEH
' RQ] WL $ QYHOQWILLDFLRQDO KD DFVWDGR HQWDWRY GH UHGRP EUH FRP R @

© HQHUBVIDWRSHU LOAMSUHVIQER D5 RVCD HQ ACEDUEIHIH GL6LYLJIDAE D2 OP SID

HQA HV FRQMV GA RII P DQQE

(Q/DBFDDGH 0 IBQ GHEXWM FRP R* @D HQ A LI REMWRAEMQ/R DEEDIVRQR / HR
1 XFFL $GHP £V KD SDWFISDGR HQHO HWYDOE RWQLGH 3HVDUR GRQGH LOAMSUHW
URGN FRP R @ FRQGHVD $G* B HQA H&RP WA 2 U A / IMQIDHQA HP HWIR H 3RIEIRAE

6X GIVFRI WD D LQFON H XQD GHWIZFDGD J UIDEDFLuQ GH A DOVIDI | AMQR D@/ RQGRQ
6\ P SKRQ 2 UFKHWAD EDVR @ GIUHFFIQ GH 6lU&RID' DYV TXH | XH J DIUGRQDGD FRQ
XQSUHP IR* WP P\ HQ

(Q( VS D KDP DQMQGR XQD UHDFLUQ HWUHFKD FRQHO UDQ 7 HDWH GHQ' LIFHX GH
YDUFHRQD GRQGH GHEXW HQ @ WP SRUDGD FRQA AOIUGAP RIHAE+D

UHJ UHVDGR HQP YAS®N RFDMRQHY SDWFISDQGR HQ SURGXFFIRQHV FRP R A XFIR
6LAVE A8 HQGUARQAE AXFIDGL/ DP P HPP RRUE

A LUROGMWRAE HA SXupQ4& $MP W R KDFROERWGR FRQHO
7HDAR 5HDOGH 0 DGUG HQuUSHWDV FRP R /8 QED@R IQP DWWKHIDAEA HWMHUEA D
VRQLDP EXOYEA 1H =DXEHUQWEA XFID GL/ DP P HPP RRUEA HQR] | HGL) LUDIRAEA RQ

* |IRYDQQAE A GLODAE

6X UHSHWRUR DEDUFD XQD DP SAD JDP D GH RGNV SUQFISDBV LFO\ HQGR $P IQDHQ

A DVRQDP EXDE/ XFIDHQA XFID GL/ DP P HPP RRUE( QLD HQA SXUMBQLAO DUH HQ

A DI GX WJIP HQX¥E RQD$QDHQA RQ* IRYDQQA ) IRUC HQ AOMUFR 1Q ,\VIDADAE
$GHP £V HV XQD IQABUHIA | LHFXHQUMA GH ] DJ XHDV GHWIFDQGR VX SDWFISDFIQHQ
A Re D) IDQFIVT XIVIVE



5HFLHQAMP HOM KD LOMUSUVIGR URBN FRP R/ XFID HQ A XFID GL/ DP P HIP RRUEHQ
&UUBRED @ FRQGHVD$® DYLYDHQA H QR] | H GL) LI DURAEHQ HO7 HDWR 5HDOGH 0 DGUG
\ 0 IFD @ HQA.DP HEMQR D@2 UIXHWD GH579(  6X FDUHWD FRQAQ/D
GHWIFEQGRVH SRUXQD FRP ELQDFLUQ GH WRUHWIOMER H FHBIQFID YRFDO, XQD
FXIGDGRVD VHBFFLpQ GH UHSHWIRUR TXH VH DGOSVID D VXV FDUDFVAUMAEDY
IOAMSUVDAYDY
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1 DFHHQ$ &RUG D HQHCF R

&RP IHQ DVXVHWKGRV GH SID(R\ FDQR
HQ HOFRQUHUYDVRUR GH VX FIXGDG\ D
ILCDBN GHO VHWIDMDIGD D @ FIXGDG
GH YDUFHRCD GRQGH | QDT D VX JUDGR GH
SIDQR\ FRQAQYD VX | RWP DFIpQ YRFDCFRQ
®P H ] RVRSWDQR ) IDGFHVFD5RL \ @
YRFDOFRDFK 0 DD 3XNRO DGHP £V GH FRQ
HOP DHWAR 0 DQXHOYXW XHUDV HQO DGUG

$FWD® HQM SHUHFFLIRQD VX \WFQED

YRFDCFRQ @ P DHVAD YDBIQFIDD $ QD

/ X\WD & KRYD\ FRQAQYD | RWP £QGRVH HQHO

& RQHUDVIRUR 6XSHURUGH 0 YMED
-RDTXQ5RGUWR GH9DBIQFIDEDR @

WD GH @ VRSWDQR & KDWR 9 D@V

$ ® OUR GH®VD RV KD SDWIFISDGR HQ
FOVHV P DI MADBN GH IP SRWBQWAV
DWASADY GH @ CUFD FRP R ( LLHWR 3DOFIR
5XE«Q) HEQGH $IXIUH &DP HQ
6DQRIR 6DELQD 3X« ROV &DUBRV
&KDXWRQ (GXDG* 1P «QH| \ * RQDWD

' HER@QL HQAH RWRV
3RURVR @GR KD SDWAFLSDGR HQ SURGXFFIRQHV GH uSHUDV FRP R A IH = DXEHUQ WAAE
GH: $0R]DW H AO/DUEIHH GL6IMI MAEGH*  5RWMQL FRQD®

) XQGDFL ” SHUD & DVIDXAXQ D HQ YDUFHERCD J UDFLDV D VHUJ DQDGRUD GHO&. RQFXWY/ 0 LD
/ DFDP EWD ; DVIHU* RQGREHX ; ; ,9\ ; ; 9 GHEXVIDQGR DV ®V RGN GH=Z HL. QDEH\
5RVICD UHVSHAVIYDP HQM EDR @ GILHFFLQ GHOGLUHFVRUP XMIEDOYDBIQFIDQR ' DQHO
* |OGH 7HBGD\ &V GLLHFVRUHV GH HVFHQD 3DX 0 RQAGH\ 0 LTXHO- RU

$MVP WP R KD SDWAFLSDGR FRQ YDURV FRQFIHWRY HQ @V GRV VAP DV WP SRUDGDV GH
GRV DVRFIDFIRQHV RSHOWAFDV HVSTF ROV $P LJRVGH« SHUDGH &RUE D\ $P LJRV GH

« SHDGHILR \ (QHIPR | XH VHOFFLRQDGD SDUWD | RUP DUSDUAM
GH @ VUFHUD HGFLp Q GHOBUR\ HFVR - YHQHY $ WAV &5(6&(1' 2 GHO7 HDWR 5HDO
GHO DGUG\ KD IQMSUHEGR FRP R VROAD @ FDQIVD HVF«QFD A8 DUP 1D %X UDQDAEGH
&DUP Ul HQHGBXGVRUR 0 LIXHO HIEHV GH 9 DIMGRAG EDVR @ GUUHFFLQ P XVIEDOGHO
GUHFVRUHVST? RO DYIHU) DGR\ MQUR DOFRQADMCQRUS DRV 0 HQD
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3DWAFLSH HQ XQD J LD QDFIRCDOHQP £V GH RGFH WIDARY HVSDF ROV GRQGH
IOAMSUAWM HOROGH 5RUQD YHWMUQVRSUDGR  HQ ACVDUEIHH GLALYLI DAEGH *
5RWIQLFRQ® FRP SI* DRSHUWIED/ HRQRU* DR $WAMO DQDIHP HQW

(Q VP EL«QIXH J DDUERQDED FRQHOMHIXQGR SUHP IR\ SUHP IR MRYHQ SURP HVD
HQ @9 HGIFIQ GHO’.RQFXUR 1 DFIRQDOGH & DQ/R A& IXGDG GH $ GDFHWALE

(Q FDQM HQ A DUDWQ 9 HUBLAEHQ HOB XGIVIRUR GHCBDDX GH / HV $ W GH
9DBIFID FRQM 2 UrXHWID ) LD ptQFD GH @8 QYHWAGDG GH 9 DBIQFID GHEXW
FRP R &RQMAD ) RN HQAONDIJIR D5HP VAEGH* 5RWIQL HQ XQD SUIRGXFFILQ
GHCP DWMIUGH P SHUD GHO8 RQVHUYDVRUR 6XSHURUGH 0 YMED GH 9 DBIQFID A RDTXQ
5RGUIRESMVP VP R GHEXVM HQ HCB XGIVIRUR 1 DFIRQDOGH 0 DGUG LOMUSUVIDQGR HO
FSHTXIHP AGH:  $ 0 R] DU A6XH R GH XQD QRFKH GH YHIDQRAGH) 0 HQGGHRVRKQ

,QMUBUHW D* IDQHWID HQ A ADMUGEP RIHEGH* ' RQ] HWIL GHQAR GH @

SWRIWP DFINQAUFD GH $P LURVGH @+ SHIDGH$ &RUG DMQUR D5DP pQ9DUDV\

5XVIC, QHWID \ GHEXWM HOURGGH ) UDVT XIVID HQ @ J LD SRU( VS D GH A DUP HQEFRQ @

FRP SI* D/ HRQRU* DIR $ WO DQDIHP HQW, QUALSUHWM HOD HWIDK GH +! QGHO HO

* RUD GH 9 LYDGLHQ HGB XGIVRUR GH * DIFID FRQ @ 5HDO) IDUWP RQD GH * DIFID\ @

1 RYHQD 61Q RQ D GH %-HHWRYHQ HQ HO7 HDWR 3UQFLSDOGH 2 XUHQWH FRQP RWYR GHO
DQYHWDUR GH VX HWHQR

' HVGH VHSVIHP EWH GH IRUP D SDW GH @ DIHQFLD P XVIEDOX) INDP XVINE
HQFDEH]| DGD SRUHCP DHWAR 5XE«Q) HEQGH] $JIXILIH
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1 DFIGDHQ$ &RUG D @P H ] RVRSWDGR
HP SH] 1 VXV HWXGIRV GH FDQUIR HQHO

& RQHUDVIRUR 3URI HVIRQDOGH 0 YMED GH
$ &RUE DGH®P DR GH®P DHWD' DD
6RP NKIHYD + D SDWIFLSDGR HQ GLLHHQMV
FXUWRV\ P DWHAFOWHV GH O DUHMD

' HYID &DURV f ODUH 0 DQXHO/XW XHUDV
\ 0 DUNXV) RKUHQWH RARV

) XHP IHP EUR GHC&RWR - RYHQGH @

6lQ UQFDGH* DIFIDGHO DO \
DFVWD® HQM GH @ DVRFIDFILQ AUFD

A QFDQMGRVAE( Q JDQu HCBUP IR
QG * DRVAD P HRUFDQ/QM J DI D
HQ JDQu HO HUSWHP IR GHOFRQFXUR
QUFR GH $®D@& GH + HQDWHV\ HO R SUHP R
HQHM®, FRFXWR QDFIRQDOGH FDQR

A IXGDG GH $ @DFHVAE

+ D SDWFLSDGR FRP R VROAD HQ
GUHHQMV SLR HAVRV FRP R @ P VD GH

' YRUDNFRQHOFRUR 9 RFDDAH /9 DOHV

* DO RVAERQHCFRIR ) R@V QRYDV
$ERWGED QXQ GID GH | HAMAERQ @ EDQGD

\ HOFRUR GHOFRQUHUYDVRUR SURIHMIRQDOGH P YMFDGH$ &RUG D @ A DD QUIFRAGH
HQ A8DUFR $ FT XD 6DQ/D & KIDQFIDCR 7 HWP HAERQ @ RUMXHWID MQ pQFD\ HCFRWIR

GHO% RQHUYDVRUR GLP XVIED/ XLJ L& KHXEIQLGL) WHQJ H \ A DQVIVID FRUDOGH

%-HHVKRYHQAERQ @ RUTXHWID\ HCFRWR GHOD DI JIR P XVIEDG! | LIRUHQAGR HQ MAR GH

3DWAFISp HQ @ VWP SRWDGD QUFD GH DP LJIRV GH @ uSHWD GH$ &RUE D\ GH D
DVRFLDFIL Q%@ DIQD GH DP LJRV GH @ pSHWD HQ GHEXVIDQGR HQ HOUROGH

* HWAKGH HQ @ uSHWD 5RP «R HW IXTHWM GH* RXQRG (Q KD GHEXVGR HQHO
UROGH =D SUQFISHWD GH @ uSHWD 6XRU$SQIHIFD GH 3XFFIQLGH ®P DQR GH$0 $7
HQ HOMDAR GHL5 LQQRYDAGH 6LHCD 7 0P El«Q KD SDWAFLSDGR HQ YDUDV SIRGXFFIRQHV
GHOFRQUHUYDVRUR GH P YMFD  / XLIL&KHXELQL. GH ) RUHQFID\ GHOFRQVHUYDVRRUR GH
P YMFD 6DQD&HFIID GH 5RP DHQAH RAWDV
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$GUDQD 9DUHD (P RQHD- DK& 0 DUMVD 3DUHGHV 9IFN 3H D\ &DWP H( @V

( QAH VXV YEIP RV VUDEDRY FDEH GHWIFDUA IQN @ON FLUFXVAEFRQ , VDEH@ 5 RVH@QL

/0 DGDP D 9%%WHU ®/FH - RDQ $ QRQ 5 HFKL SDUD HO) HWAYDOGH 3HWDDIGD K OGYR GH
@$ 1 UFDQDAERQ - RDQ) RQWSDUD HO7 HDAR &DP SRDP RUGH 2 YIHGR A X< 1XH GH
UDE\ - DQHAEFRQIIFN 3H D\ &DUP HQ( @V A DWP HQAEH & D0 VR YHVR A DX\RASDLD

/ D) HQEH GH 9 HQHFID A D UHIGQD GH @V KDGDVAGIUI LGD SRU- RDQ$ QIRQ 5 HFKL
SDUD HO HWMYDOGH 3HWDDIGD \ A GUDQD/ HFRXYUHXUES DD HO7 HDWR & HOYDQA GH
0 £QID

( QAH BV WDARY , QMULDFIRQDBN HQ BV TXH KDWDEDWMGR GHWEFDQ @+ SHUD GH 300V
/ D) HQEH GH 9 HQHFID @+ SHWDGH 7XUQ @+ SHIDGH3DBIP R @+ SHIDGH2 P£Q @
« SHIDGHIIHD @+ SHWD GH YXCOSHWI @+ SHIDGH2 VR \ HQ(VSDF D HOF WDQ
7HDWH GHO LEHX  HO7 HDWR 5HDOGH 0 DGUG  HO7 HDAR GH @0 DHVADQ D @+ SHWD GH
2 YIHGR HO HWWDOGH 3HWD@GD\ HO7 HDWR $UWIDJ D
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6RI LMD 3HARYIE QDFHX HQ 4HOUWDGR  6HUELD

HQ H JUDGXRXVH HQ SRD

8 QYHWMGDGH GH & IHQFIDV GD 0 YMFD GHVD

FIGDGH RQGH REVIYR D \WD TFHQFIDVWUWD HQ

FDQUR FRD VRSWDQR X\VD/ \ XGP I * IRW (Q
JD RXR* IDQ3WHP IR GR FRGFXUR

P £1V SUMWM] IRVR GH 6HUELD H UHFLELX XQKD

ER®D GH HWXGRV GR JREHUR GH %0 UWDGR

(VHP HVP R DQR | RLD | LCDDAD P £1IV QRYD QR
&RGFXUR , QMULDFLIRQDO) HUXFFIR 7 DJ @MYIQL
HQ$XWUD P RP HQR QR TXHD

P H ] RVRSUDCR ( ®ICD 2 EWD WRYD FRQYIGRX
D 6RI LD D 6DQ 3HVAWEXU R SDUD SDWIFLSDU
QWD FOWH P O MADCHQO RVFRYD

1 R YHEQGH 3HVRYLE IHFLELX XQKD
ER®D GH HWXGRV SDUD SDWFLSDUGQD FOWVH
P O DMADOGR SURI HVRUGH FDQUR GH - XADUG
' DQHO HUR QD7RWDCD VD 7DP «Q
FDQURX QXQKD VHUH GH FRQFHWRY HQ

) RUHQFID H* UHYH LQ & KIDQA H FRDERWRX
FRQO DWIP LIDQR %@ H SURI HVRUHV GH
FDQWR FRP R 3HVIAU& DWBE@L 5IEDUER

+ HUHWD H %XQR 5L DFFL ( QRXWELR GHWH
P HVP R DQR | RLHVFRIVIGD HQ 9 IHCD SR®
SWRIHVRUGH FDQUR %A@BFKXP DQH

SRWHIURWP HQWM LQVIVBGD D XQKD DXGIFLuQ SDUD R SURJWDP D GH | RWP DFLpQ GH FDAR DQRV GD

$FDGHP LD GH $ WV 9 RFDIY GH ) LOGHDID RQGH FRP H] RX RV VHXV HGRV HQ VHVAP EWR GH
(Q[ X RGH | RLFRQYIGDGD D SUHSDUDWH SDUD R SDSHOSUQFLSDOGH A DGDP D

YXWHAUOAER SURJIWDP D GH YHEQGH 0 DIMCD$UR\ RHQ1 RYD<RW ' XUDQWA HVH P HWP R

SHURGR YID[RX D1 DQR\ ) WDQFID SDUDWDEDMUFR EDUVRQR / XGRYIF 7 H] IHU RQGH FDQURX D

DUD GH 0 DU XHUMA GH O HI MMI HBI QD+ SHUD 1 DFIRQDOGH / RUHQD EDIL R D GUUHFFIQ GH

0 IFKDHO/DOH

(QQRYHP EWR GH 6RI LD XQXVH DR $VTHU/ \ UTXH GD+ SHUD 1 DFIRQDOGH 3DUVFRP R
DWRAD FRQYLGDGD DV [ XQ@R GH ( QRXWEWR GH FDQ/RX R SDSHOGD6WD &R\ G HQ

AR ZHQ: 1QIWDYHAEH %QBP 1Q%IMHQ QD SHUD GD YDA EDI R D EDVVID GH 6VMSKHQ
+1JJIQV ( Q[ DQHILR GH 3HWRYLE DSDUHFHX QXQ FRQFHUWR QR 3DDFIR * DUQHU

QMBS UHVIDQGR XQKD DUD GH A UDGQH DXI 1 O RVA( Q RXWWEWR GH UHJUHVRX D3DUV SDWD
FDQUBUR SDSHOGD FDQUIDQM GH 1 SHUD HQ A6 HL HQABH 3KLIBSH %RHVP DQV EDL R D GUUHFFILQ GH
-HDQ' HUWR\ HU H HQ[ DQHILR GH FDQURX & DWDQGUH QD REWD A2 V 7 IRIDQRVAEH %HUIR] QXQ
FRQFHWR QR 3DOFIR * DUQHU 3HWRYLE DFVWRX QD+ SHUD GD YWD QD VWP SRUDGD
IQMBUHVIDQGR R SDSHO
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GH & DWDQGIH QR VWX® 22 V 7 IRIDQRVAEH %HUIR]  H FDQURX $\MQ D QD QRYD SURGXFIQ
GHA DG\ 0 DFEHWAEH 0 WHQWNGH :  DUINRZ VAL 5HI UHVRX DOCQD VWP SRUDGD
FRP R 0 DGHP RIVH@ - RXYHQRWHQ A GUDCQD / HFRXYUHXUE

1 DP HWP DWP SDGD FDQURX FRD2 U XHWAD 61Q nQFD GH + DP EXUWR HD

,QBKIBDWP RQH5RHXKHP (Q 6RI LD LOMSBUHVRX R SDSHCBUQFISDCHQ A UDQFHVFD
GD5IP 1QABH =DQGRQDLQD" HXWFKH 2 SHU%HUIR H LQWASUHVRRX ( VP HIDGD HQ AL RVAH

' DP HABH ) WDQ 6FKP IGAQR ) HWAYDOGH 6DQ* DR ( Q FDQURX FRD 2 UM XHWAD

61Q pQFD GH 6HUEID H GHEXVRRX QR VHX SDV CDVIZCSRUSUP HILD YH] QR SDSHOGH A& DUP HQAE
QR 7HDAWR 1 DFIRQDOGH 6HUEID ,QDXIXWRX R | ) HWIYDO/HP XV QD 6 DD GH & RQFHWRV

. ROWDF FRQ61U%4Y Q7 HUHH R P HWH YRNBQ 6XOLE 2 VHX GHEXWP £1V UHFHQWM | RLQR
7HDWR 0 DAMP R %H@QLFRP R 3UQFISHWD GLYRXIARQ HQ A5 GUDQD / HFRXYUHXUEEH & IBD H
A& DUP HQAER 7THDWR / UFR GH ; HXVDRQ 2 VVHXV SWi[ IP RV SDSHL LIQFOHQ 0 DGGDBID
HQ /5 LI RGWRAH $P QHUY HQ A GDE
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(Q 2 LHWH & RVIP R | RLHJ IGR SRU
51FFDUGR 0 XVSDUD D WD $FDGHP D GH

« SHWD ,VIXXDCD HQ5£YHD H QR SHURGR GH
GRXV DRV | RLHWXGDQM GD
$FFDGHP IDGR 7HDWR DI 6FDD  RQGH
HWXGRX FRQ DWWV GR FDIEWH GH
5HQDVR %AXVRQ * LHIRY . XQGH / XFIDQD

' QAR HIIQFHJ R 6FDBID 3DUAFISRX HQ
SURGXFIUQV GH A 7 UIDNDVIDAEAL DEXFFRAH
A QHOXQG * IHWGEWDED@MQGR FRQ

DOV GRV GILHFVRUHV P £1V IP SRWBQMV
GRP XQGR IGFOXGRV $QMRQR 3DSSDR H

' DQHO/DHERIP

' XUDQWA R VHX i#P SR QD $ FFDGHP LD GHID
6FDD WWR D RSRWXQGDGH GH FDQRU
$OUHCR [ XQIR DS QD 1 HWHENR GXUDQM

81 HQUDIR FRD RUXHWAD GH A 7 IDYIDVIDAER 7 HDWR DID6FDD  GLUIL IGD SRUL HAR
6DQA 3DWAEXDUP HQM GRVEGR SDWD D P YMED GHVGH P RLQRYD 2 UMM &RVP R
HWXGRX SIDQR H | IDXVID DQWAV GH GHGIFDWH SRUFRP SGVR DR FDQR , QIFLD® HQM
HWXGRX EDUVRGR  SDUD SRWHURUP HQW SDVDWH D WRU 6H JUDGX FRQKRQUDV QR
&ROHYDRUR $ YRIVR GH3DWP D RQGH GXWDQM RV VHXY HWXGRV GHEXVRRX DRV
DQRVFRP R ,\P DH®! HQ AL DEXFFRAER 7 HDAWR 9 HUELGH 95OAHVR 3RWHURLP HOM
LOMSUHVRX YDURV SDSHLY SUQFLSDLY HQ GLYHWRV WWIDARY GD SURYIGFLD GH 3DUP D
FLGDGH QDVIDOGH 9 HUEL. DQUWAV GH XQLYH DRV VRQABV GD $ FFDGHP LD GHM 6FDD

(Q WDVMDGRXVH D 91HCD SDUD DP STURV VHXV HWXGRV EDIf R D VWD GH 50P pQ
9DUIDV $ODSUHQGHX DBP £Q XQGRVFIGFR IGIRP DV TXH IDDFRQIIGH [ XQR FRQ
IRV 1WDQF«V HSDF RCHMIIDQR / H FIUIFR H WIQFRE HFHP HQIRV EEVIERV GH D\WR
HIRQED ' IMAQIXIXVH HQ QXP HIRVRV FRGFXWRV IQMUDFIRQDLY GH pSHWD HQ

JDP RXR* WDQ3UHP IR GR FROFXUR  UELIXO7 XBUHQRYD  HQ&DVDTXMAQH IRLXQ
GRV JF DGRUHV GR FRFXUWR IQMULDFIRQDO ) HUXFFIR 7D @VQL HQ* W $XVWMD

(Q JD RXRFRFXUR 9RFLOHWGIDQH HQY%WHVR H HQ R FRFXUR
$6/,&2 HQ&RP R R TXH @ SHWP MK GHEXVIDUFR SDSHOGH ) HQ/RQ HQ A Dovil | A2V
« SHIDVGH/RP EDGD &RP R %UHWFID %«WDP R &UHP RQDH3DYD (QAHRV
SDSHL SUQFISDV TXH [ D HWHRX DIMSDQVH 5RGRIR HQ A ERKe P HAE 7 HDAR

) LOWP pQER GH9HWRQD 7 HDAWR 9HUWGELGH 7 UHWK 6VEGWKHDWMUGH %D  3RARCH
HQAL RUP DAE6VGWKHDWAUGH %D ' XFDGHLO DQVRYD HQ A5 L) RGMWRA HQAH
RXWRV 7 HDAR & RP XQD®! A3 DYDURWAL) UHQLAESH 0 pGHQD 7 HDWR 0 XQIFLSDOGH
YHUDD 1 HP RUCR HQA HOAUGDP RUIHE. SHDGH$SWIQD ' RQ* IRYDQQL 7HDAR
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) IOWP pQFR GH9HWRQD WP DHBI HQAL DEXFFREYXWHR  3IQNHWRQHQ A DGDP D
YXWHU O/ HON HQA YHQM? QHIIQAET DAUHQ A BV 3-FKHXWY GH SHUBNVAH ( GIDWGR
HQ A XFID GHL/ DP P HUWP RRUE 7 HDWR $DOR ( WHQA' HXWFKH 2 SHUDP 5HIQA

" IAWWVHGRU

1R YHEQGH GHEXVRX QR ) HWIYDCBXFFIQLGH 7RUH GR / IR FRQ A %RK2 P HE
(VHP HWP R YHEQ IQMSBUHVRRX A ¥RKe P HAH A XFID GHL/ DP P HIPP RRUED+ SHWD
1] D&RWID$] XCH ) DXWR H + HBIQD GH / LOYRXO@QI HUHQ FRQFHWR QD * HZ DQGKDXV
GH/HS]LJ 8 QIR [P SRWIQM QD FDUHILD GH 2 UMW | RLR VHX GHEXWQD» SHUWD
$OP £ GHYUHODFRQA GV FRQMV G+ RIIP DQQE+RIIP DQQ  TXH FDQURX XQV P HVHV
GHVSRIV HQ7HGBYLY 2 XWRV FRP SWRP VRV HQ IQFOHQ A XFUH] D 9RUI IDE

* HQQDUR HQ( WHQ A Y12/D DU WHAE & DP L@ GH 5 RXAWMARQ QR 7 HDWR 9HUGLGH
7UHWH A 7 WIDVIDMIED 1 RYDe SHUD , MUDHOGH 7HGBYLY H XQKDJDD QUFD QD SHWD
1 DFIRQDOGH 0 RQUBH@HU

&R VHX GHEXWFRP R 5XJJHR HQ A 5RQGIQHABH 3XFFIQLQR 7HDAR 5H] IR GH 7XUQ
1L R XQH WVRVR UIHJUH\VR D ,\VIDXXD

352;(&726 A XFID GHL/ DP P HPP RRUTH S LIRGWRAD 1 RYD SHUD , MUIDHOHQ
7HGBYLY A HWD GHL* RUDAESH 3XFFLQLFR 7HDWR 0 XQFISDOGH 3IDFHQ D 4

7 IDYIDVIDAER 7HDAR 1 DFIRQDOGH 3WDID A8 9 HWIBKE/ IFIQXV HQ3IWD 3IDFHQ D
5DYHQQLDH - HVL ABHWM 0 HWH 6RBIQQHMIAER 5XQG XQN& KRU%HUID A XFD GHL

0 DQURYDAHQ5LIRGWR QR 7HDWR 5H IR GH 7XUQ A IDQQL6FKIFFKIZESIQXFFIR QD

« SHWD 1 DFIRQDOGH / IWKDQD HQIL@IXV ( QAH RV VHXV P RP HQRV P £1V GHWIFDGRV
HQ HWE R VHX GHEXWFRP R ) RUAWIQ HQ A IGHIRAGH % HWRYHQ QD' HXWFKH
2 SHU%HUID

2 UHWH VHLE R SUP HILR FDQUBQM IMPIDQR HQ FDQVBUHWAA SDSHOD' HXWIFKH 2 SHU
%D ) RLGLU LGD SRUSIEFDUGER 0 XW. ' DQHO/DHQERIP $QRQR 30SSDAR ' DQH®
&DMUDU ) DQFHVFR , YDQ&LDP SD 0 LFKH®! 6SRWI / RUHJ R 3DWHUQL & KUIMRSKHU
) IDONID & KUMRSK ( VEKHQEDFK ) IDQFHVFR / DY LW H 1 HAR 6DQW
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- HDQ ) HUDQG UHDG RX RV VHXV HWXGRV P XVIEDLY QD
SUHWMI IRVD < FR®! 1 RUP DB 6XS«WHXUH GH 0 XMITXH
GH 3DUV RQGH HWXGRX EDIJ R D VWVAD GR SURI HVRU
- HDQ 3KIABSH & RXWIY HRQGH REWYR R GIS®&P D

DYDQ DGR HQ

$ WD W[ HFVRUD HGXFDAYD YIXVH HQUIT XHFIGD SRD
SDWIFLSDFIQ HQ FOVHV P D] MADLY GLLI LGDV SRD
UHFR® HFLGD VRSWDQR 3DWIFID 3HIERQ DV FRP R SRU
REWGRILRV IOMLYRV EDIf R D GILHFFLQ GR GLLHFVRU
HP «UVR 0 LFKHCBOMWRQH R IQQRYDGRUGLLHFVRU<YDQ

$®f DQGH

5HFLELX FOVHV GH <YHV 6RAQ SURI HVRUGH FDQR QR
& RQMHUYD/RUR 1 DFIRCDOBXSHURUGH 0 YMFDH
' DJDGH3DWV &160°' 3

$VVHMuQV DYDY DEDVFRQ' LGIHU/ DF@X 903 UH H - HDQ 31HUH ) XUDQ FRP SGMIURQD
WDIRWP DFILQ R TXH @1 SHP MK SXUDQGD P £1V D WD DM H SUHSDUDWH SDUD XQKD
SWRP HVIGRWD FDUHLLD QR HVFHQDUR GD 1 SHWD LOMUDFIRQDO

- HDQ ) HUDQG LQFRUSRURXVH DR $VHU/ \ UTXH GIL LGR SRUO WH@I / DURFKH $ \WD
FDUHLLD FRP H] RX HQ VHWP EUR GH QD+ SHDGHO HY RQGH LOMSUHVRX
U4HQRWH $ BLQGRUR QD REWD A DYRKE P HAE) RLGMWAQI XIGR QR 7 K«aVWH 1 DARQDOGH
&RP SI2 JQH QR SDSHOGR ' XTXH GH 3RSRQ.CR VIWX® A D 6113 QHABH $ XEHUH HQ

0 RQAHXIOOR SDSHOGH 6KDLSGMW HQ A DGDP H 96WHU O

$ WD SUHVHJ D HVF«QED | RLHE] LDGD QR 7 HDWR 0 DQRHOGH 0 DO RQGH | RLR SDLGH
& LOVHQVD HQ A& LOVHQMYEGH 1 LFROV ,VRXDWG DV FRP RRGH' X®DP DIDHQA (@MU
GDP RIHE

& RQYHWMXVH HQ ( VFDP L@ HQ A8 DP HQED » SHWD GH YRUGHRY GLU IGR SR EDMVID
GHO DUF 0 LONRZ VAL SRWHURUP HQW UHSHK HWH LIROQD 2 S« WD &RP [TXH GIL LGD
SRU/ RXlY/ DQIH 1 De SHUD GH5RXHQ LOMSUHVRX & DSXBMR QXQKD SURGXFLUQ
G LGD SRU« UF 5XI 1 H GLLI IGD SR® GILHFVRU3IHUH' XP RAWDXG
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0 DUD- RV 0 RUIHCR & DWI@NAU * WDQDGD «
XQKD VRSUDGR CUFD @ HD HVSCF RD

UHFR® HFLGD SR® \WD H| FHBIQFLD YRFDCH
YHWDAWIGDGH [QMSUHVIDAYD ( WKGRX QD

( VFRD 6XSHURUGH & DQVR GH 0 DGUG RQGH H
IRUP RX EDI[ R DVWVMD GRV SURI HVRUHV 50P pQ
5HILGRUH - Rvk / XIV 0 RQRIR

2 VHX GHEXWRSHUWAFR VYR &XJ DUHQ HQ

3DP S&RQD , UG D IQMBUHVIDQGR R SDSHOGH

" IGRHQA IGR H ( QHDVAGH + HQY 3XUFHAFR

JXSR 9DIKL& RQFHUAL 2 DQR VHIXIQM REVIYR

R SUP HILR SUHP IR QR SIHW] IRVR & RGFXUR

) IDQFIVFR 913 DV DGHP DIV GRV SUHP IRV GR

SYETFR H DR P HGRUFDQVEQM HVSD® RO( VH

P HWP RDQR GHEXVRX QR 7HDWR GD =D XHD

FRQA DI GX kJIP HQMEH"' RQ] HW

$ QYHAQMULDFIRQDO DFWRX HQ WDWRY GH UIHQRP HFRP R D IHQHUGVEDWRSHU
LOMSUHVIDQGR 5 RVQD HQ ACEDUEIHUH GL6LYLI @DAH 2 OP SID QD REW A HV FRQMV
GA RIIP DQQ&EL D6FDD GH O IBQ GHEXVRX FRP R * L@D HQ A LI RGWRAE XQ/R DR
EDUVRQR / HR 1 XFFL $GHP DIV SDUWAFISRX QR ) HWRDC6 RWIQLGH 3HVDUIR  RQGH
LOMBUHVIRX LRGN FRP R DFRQGHVD $ G BIHQA H&RP WA 2 U AH/ IMQIDHQA HP HWR
H 3RCEIRAE

$ WD GIMFRI WD D LGF@H XQKD GHWRFDGD J WDYDFLpQ GH A DOV | AF XQUR D/ RQGRQ
6\ P SKRQ 2 UFKHWAD EDI R D GUHFFIpQ GH 6lU&RAY' DYV TXH | RLIDDUGRDGD FXQ
SHP IR* P P\ HQ

(Q(VSDE> D P DQWYR XQKD UHDFL Q HAHIMID FR * UDQ 7 HDWH GHQ' LIFHX GH YDUFHRQD

RQGH GHEXVRX QD VWP SRUDGD FRQA ADAUGEP RUHAES HI UHVRX HQ P VA5GV
RFDVIQV SDUD SDWAFISDUHQ SURGXFLLQV FRP R A XFIR 61CDVE A8 HQGU@RQE
AXFIDGL/ DP P HPP RRUE A5 LU ROMWRAE HA SXUMQ4&

$V P HWP R FROERURX FR 7 HDWR 5HDOGH 0 DGUG HQUSHUIVFRP RABQ
ED@R IQP DVWFKHIDEA HWKMHUEA D VRQDP EXOVEA IH =DXEHUQ VWEA XFID GL
/ DP P HPP RRUEAHQR] ] HGL) UDIRAA RQ* IRYDQQAH A GIQDE

2 VHX IHSHWRUR DEUDQI XH XQKD DP S@JDP D GH LRGNV SUGQFISDLY HQAH RV TXH WH
IQFOHQS$P IQD HQ A D VRQLDP EXOVE/ XFIDHQA XFIDGL/ DP P HUP RRUE( LD HQA
SXUMDQZEO DUH HQA DI GX kJIP HQXE RQID$QDHQA RQ* IRYDQQAH ) IRUD
HQAOMUFR 1Q ,\VIXIDAES GHP DIV « XQKD LQASUHA | UHHEXHQW GH ] DY XHDV
GHWIFDQGR D WD SDWFISDFIUQHQA Re D) IDQFLVT XIVIE
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0 DUD- RV 0 RUIHCR & DW@RNAU * WDQDGD « XQKD
VRSUWDCR (UED @ HILD HVSF RD UHFRE HFIGD SRD WD
H FHBIQFLD YRFDCH YHW/DWIGDGH LOMUSUVIDAYD

( WXGRX QD ( VFRD 6XSHURUGH & DQWR GH 0 DGUG
RQGH VH IRWP RX EDIJ R D WD GRV SURI HVRUHV
50P pQ5HILGRUH - Rvk / X1V 0 RQ/RIR

™

2 VHX GHEXWRSHUWAFR VYR OXJ DUHQ HQ

3DP SBRQD ,UC D IQMBUHVIDQGR R SDSHOGH' IGRHQ
A IGRH ( QHDVASGH + HQY 3XUFH@FR JWXSR 9DIKL
&RQFHWA 2 DQR VHIXIQM REVIYR R SUP HILR SUHP R
QR SUIHWI] IRVR & RFXWR ) IDQFIVFR 913 DV DGHP DIV
GRV SWHP IRV GR SYETFR H DR P HERUFDQ/BQM

HVSD® RO(VHP HWP R DQR GHEXVRX QR 7HDWR GD
=D XHD FRQA D1 GX WJIP HQMEH' RQ] HWU

$ QLYHAQWIULDFIRGQDO DRWRX HQWDWRY GH UHQRP HFRP RD::  IHQHUBVIEDWRSHU
IOAMSUHVIDQGR 5 RVGD HQ ACEDUELHIH GL6IYLI @AEH 2 OP SID QD REWD A HV FRQAV

GA RIIP DQQEL D6FDDGH 0 IBQ GHEXVRX FRP R * LGD HQ 6 LJ ROMWRAE XQR DR EDUVRQR
/ HR 1 XFFL $GHP DIV SDWAFISRX QR ) HWAYDCE RMQLGH 3HVDR RQGH LOMLSUHVRX LRGNV
FRP R DFRQGHVD$G* ®I HQA H&RP M 2 U AH/ MQIDHQA HP HWIR H 3RIELRE

$ WD GIMFRI WD D LOF@H XQKD GHWRFDGD J WDYDFLpQ GH A DOV | AF XQ/R D/ RQGRQ
6\ P SKRQ 2 UFKHWAD EDI[ R D GILHFFIQ GH 6lU&RAD' DYV TXH | RLI DDUERDGD FXQSUHP IR
* IDP P\ HQ

(Q(VSDE D P DOQWYR XQKD UHDFLp Q HMAHIVID FR * UDQ 7 HDWH GHQ' LIFHX GH YOIUFHBRQD RQGH

GHEXVRRX QD VWP SRUDGD FRQA ADAUGEP RUHES HI UHVRX HQ P YAS®GIV RFDMpQV
SDUD SDWAFISDUHQ SUIRGXFILQV FRP R A XFIR 61QMVE A8 HQGUARQAE A XFID
GL/ DP P HWPP RRUE A LUROGWRE HA SXuvQ4&E $VPHWPR

FROERURX FR 7 HDWR 5HDOGH 0 DGUG HQ uSHUDV FRP R /8 QED@R QP DVFKHUEA  HWKHUE
A DVRQLDP EXOEA 1H =DXEHUQ WAEA XFIDGL/ DP P HPP RRUEA HQR] | HGL) LUIDIRAEA RQ

* |RYDQQAH A GLODE

2 VHX IHSHWRUR DEUDQI XH XQKD DP S@JDP D GH LRGNV SUGQFISDY HQAH RV TXH WH IQFOHQ
$P IQDHQA DVRQQDP EXOVE/ XFIDHQA XFID GL/ DP P HWPP RRUE( MDD HQA SXUMDQAEO DUH
HQA DIL@ GX WJIP HO¥E' RQID$QDHQA RQ* IRYDQQAH ) IRUM HQAOMUFR 1Q ,VIXIDE
$GHP DIV « XQKD IQALLSUAVIA | IHFXHQWA GH ] DJ XHDV GHWIFDQGR D WD SDWIFISDFIPQHQ
A Re D) IDQFIVT XIVIDAE

5HFHQMP HQM LQMLSUHVRX IRBIV FRP R/ XFID HQ A XFID GL/ DP P HWPP RRUEHQ& UWGRED D
FRQGHVD $® DYD HQA H QR] ] H GL) LJDIRAEQR 7 HDWR 5HDOGH 0 DGUG H 0 IFD @ HQ

A DP HQE[ XQR D2 IXHWMD GH579( $ WD FDUHLLD FRQAQYD GHWIDFEQGRVH SRUXCQKD
FRP ELQDFLQ GH WRUHWIOMER  H FHBIQFID YRFDCH XQKD FRIGDGRVD VHOFFILQ GH
UHSHWRUR TXH VH DGDSVID £V WDV FDIDFVAMAEDY LOAALSUHVIDYDY
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1 DFHQD&RUE D QR DR &RP H| D
RV VHXV HWXGRV GH SIDQR H FDOR QR
FRQVHWYDVRUR GD WD FIGDGHH DILQDV GH
WDVBGDVH £ FIGDGH GH YDUFHRQD
RQGH ILQDT DR VHX JUWR GH SIDQR H
FRQAQ/D DWD | RUP DFILQ YRFDOFRD
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