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BDEUCD* £LGH HV XQD VRSWDQR HQ FROWQAM
HYROFLQ TXH KD GHP RWADGR VX FDSDFIGDG GH
FDXWWYDUD @ DXGLHQFLD FRQ VX DM H FHSFLRQDO

1 DFIGDHQ/ D+ DEDCD FRP SGM VXV HAXGIRV
VXSHURUHV GH FDQWR HQ HO& RQHIYDVRRUR GHO' LFHX G
YOUFHRCQD + D UHFLEIGR GFFIRQHV GH (UND* UP DEBL
1 H 0 WFIRIX -XDQ' HIR) @UH 6RQAD* DQDWL

/ XFIDQD 6HUD ( UWQHWR 3DDFIR * [XIR =DSSD * IXR
/ DIX] ] L 6VEQMDY $QIHRY\ +DQD/ HH

/ DWP SRWGD GH 6DEUCD* £LGH HWIDE
UHS®MD GH LOMUHVDQAMY FRP SURP VRV ' HEXW HQHC
* DQ 7 HDWH GHO' LFHX LOWMSUHVIDQGR HOSDSHOGH / VD
HQA DVRQUDP EXOMEGH %@L ' HOP VP RP RGR KDY
VX GHEXWHQ HOY HDAR GH @

0 DHVDQ D GH 6HYLAD FRQ @ uSHWD, SKLI «QH HQ 7 DXUGH GH* OFN ( QGIFIHP EWH GH

UHDQ DE XQD JLLD SRU(VSDF D TXH @ @IVDLE HOBDMX GH @0 YMED GH YDUFHRQD @

WP SRUDGD, EHUP YMFD HQ HOB XGIVRUR 1 DFIRQDOGH 0 DGUG HOB XGIVRUR GH =DUDJR] D\ HO
$XGMRURS' ' $ GH $TFDOM LOQMSUMIQGR BV A& DUP QD 9XDQDAGH & DU Ul FRQS$' ' $
6lP I” QFD\ H®2 UHuQ' RQRWIDUD 7DP El«QGHEXVILE HOURGGH 0 XVHWID GH A D YRK2 P HABH
3XFFIQLHQ @) XQGOFIY * SHUD GH & DXXQ D

(Q I XH J DIUBRQDGD FRQHBUP HU3UHP IR\ HOBUHP IR $P LFV GH G SHWD GH 6DEDGHTHG
HO | &RQFXWY GH &DQW RVHS 3DBMGH 0 DWRUIH® DV FRP R SUHP LDGD VP El«QHQHO |

&ROFXUR , QMUQDFIRQDOCH & DQUR A DUAD\ 6RGIVE

(Q SDvit SRUD $ FFDGHP ID5RWIQIDGQD GH 3HVDLR GRQGH LOMUSUW HOSDSHOGH

0 DGOP D& RWVH HQ @ uSHD AOMDIJIR D5HP VAGH * IRDFKIQR 5RWMQL FRQ SURGXFFIUQGH
(P LR 6DUL ( QRVIRE R GHCP VP R P R @ VRSWDQR SDWAFLS HQ @ YRWIID GR SHWD GHO HWIAT
" RQJ HWLGH %4 DP R\ FDQM HQ @ LODXI XWDFIQ GH @ HGFInQ FRQ @ pSHID ACGIOXYIR
XQYHWDOUEH' RQ) HWU GILLLGD SRUHCP DHWAR 5LIEFDUER ) W] ] D \ HQ @ pSHWD ACSIFFR®
FRP SRVWVRUH GLP XVIFDAGH * LRYDQQL6IP RQHO D\U

" XUDQM @ WP SRUDGD GHEXWM HQ@ WP SRIDGDGHGS' ' $ GH $TFDQM

QMBS UVIBQGR HOSDSHOGH & DUP HD HQ A D YIGD EUHYHAEH 0 DQXHOGH ) DA 3DWAFLSH HQHO

) HWYDOD XVIND 0 ¥MED GH %A@ DR LOMSUHVIBQGR @ LA UDOGH FDQFLIRQHY GH FEP DD GH

* IDFRP R 3XFFLQL UHDQ p XQD JILD GH UHFIVIZBN SRU( VSDF D GH @ P DQR GH @ - XYHQIGHV

0 XVIFDBN GH ( VSCF D\ - RYHQMW 0 XVIFD®Y GH & DVDXQ D\ RIUHFL XQ UHFIVIBOGH | D XHD HQ
HOBDDFIR GH @ $ XGIHQFLD GH 6RUD FRQ @ EDQGD P XQFLSDOGH @ FIXGDG
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$CGHP £V UHI UHWVu DO HWYDO  RQ] HWILSDUD SDWAFISDUHQ® | RQ] HWA

5HYROMRQ ( Q YHWDQR GH I XH IQVVIBGD GH QXHYR DO HWIYDCE RWMIQLGH 3HVDLF
SDUD FROERWUHQ GIMOQVRY UHFIVIZBN

6DEUQD* £UGH] DOMULD VX SDMPQ SRUD SHWD FRQ @ UHDQ] DFLpQ GH LHFVDBV\ @
IQAMSUVIFLLQ GH P YMFD GH FEP DD ( QHWI VHOUGR KDMIGR IQYIVIDGD SRUHO LEX
7HDWH GHO' [FHX SDUD RI IHFHUXQ UHFIVECSUYDGR SDUD @RV EHCHI DFVRRUHYV GHOMDWR
KD RIUHFIGR UHFLVB®BN HQ HVSDFLIRV VBQ HP EGP £VERV FRP R HOB. UFX® GHO' [FHR GH
YDUFHRQD HO& UFX® ( FXHWAH GH YDUFHRQD\ @ 5HIDGEFDG* P LD GH %@V $ WV GH
6DQV RUGL\ KD SDWAFISDGR HQHCFIE® GH FRQFIHWRY / HV 9 HXV GHOD RGHWILHQHO
0 RHWILGH 3HGWDEHV YDUFHRQD \ HQ @ VIP SRWDGD GH FRQFIHWRY GH @ & DVD

( @ DGH GH YDUFHRQD
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* DQDGRUGH @ &RSDGH+ SHUD GH* ®QGHERXUCH
HCEDUVRGR HWIDGRXQGHQWH ( GZ DLG 1 HORQ

VH HWE FRQVRIGDQGR ESIGDP HQM FRP R XQR GH

®V FDQMQMV P £V HP RFIRCDQMV GH VX

JHQHWDFIpQ

(WD WP SRUDGD HOBU 1 HORQ GHEXVID HQ ,VIXDD HQ

HO7 HDAR 5HI IR GH 7 XUQFRP R HOD DU X«V GH

+«WQ HQYXQD QXHYD SIRGXFFIUQGH A DQRQ

/ HVFDXWESH $ XEHU\  UHJ UHVD DO7 HDWR GH @

0 DHVWADQ D GH 6HYI@ FRP R 2 UHWIA HQ AI LTHQID HC

7 EXUGHAES DQIE A8 DUP 1D YXUDQDAERQ @

2 IUXHWD\ &RUR GH @ &RP XQGDG GH 0 DGUG\

GHEXVILE HQ@+ SHUD/ UFD GH YRWRQ HQ @ QXHYC

SURGXFFI1Q GH & DUXVHOGH A QQH %R DWMERP R %A@ %JHRZ ( QHOYHIDGR GH
GHEXVIDLE HQHOY HDWR GH @+ SHWD GH 6DQ/ X1V FRP R ( IVHQWVIQ HQ A 0D XUFL«@IRAE

5HFIHQMP HQWM KD GHEXVIDGR HQ DOXQRV GH &V WIDWRV P £V IP SRWEQMV GHP XQGR
, QAABUHVM HOBDSHCBUQFISDOGH 2 UHR  GH 3KIIS * W HQHOY HDWR 5HDOD DGUG\ FDQM

" DQGEIQLHQHO7 K«aVWH GHV & KDP SV <« OV«HV\ @ 6HP SHIRSHUGH ' UHVGH HQ @ SUIRGXFFILQ G
A D&HQHIHQROEGH' DP IDQR O IFKIHBWR ' HEXW HQ @O0 HARSROVIQ2 SHIDFRQA O

FDP SHUQEGH 7 HIHQFH %DQFKDUG  TXH JDQU HCGBUHP IR * WDP P\ D@0 HRU* WDEDFIUQGH

+ SHDHQ

([ DXP QR GHCBURIWDP DGH'» SHIDO HRD\ GH ®%-FD$GBIUGH @+ SHWD GH 60Q) DGFVFR
HOBU 1 HORQKDUHDY} DGR P £VGH  DSDUFIRGHY HQ HCHVFHQDUR GH @:  DUO HP RUDCR SHUL
+RXVH ( QVX ¥SP DVIP SRUDGD FRP R %4-HFDUR $ GBIU IQWASUHWM @V IHSUHVHQUZFIRGHY
SUQFISDBV GH 0 DDWAWD HQA RQ3DVTXDBYE<DP DGRULHQ A DGDP DYXWHU®AE SDSHBN HQ
HOHWABHQR P XQGIDOGH A OVXH? R GHCBDEH@RQ LRMBRAESRWHURWP HQM KD UHI UHVDGR FRP R HO
FRQALP DHVWAH HQ %A@ 9XGG

1 HORQKI] R VX GHEXWHXURSHR HQ HQ®e SHWD 1 DFIRQDAGH 1 RXHI D FRP R HOSDSHO
SUQFLSDOHQ XQD QXHYD SURGXFFLUQ GH ABBH@ DV HWD «@/DQGHAE OHIR UHI UVt DOFRP SIF D
FRPR' DQGIQLHQA D & HQHIHQRD¥E ) LI DR HQ AG/DUEIHH GL6IYLI ADE HVGH HQIRQFHV KD
FDQWGR 3H@DVHQ @+ SHWD GH 2 YIHGR HO7 HDWR GH @0 DHWUDJ DGH 6HYIAD\ @' HV

0 RIQHVO HWR 2 SHWD

2 WRV FRP SURP VRV UHFIHQAMV FRQ @ p SHUD LOFON HQ VX UHIUHVR D@« SHWD 1 DFIRQDOGH
. DKIQIVRQFRP R' RQ$QEE VHQ/ D3«UFKRG®! HODEHR HQ' IH VFKZ HIVDP H) UDX GH
BWDXW HQYDUG 6XP P HWFDSH VX GHEXWHQ @+ SHWD GH ) LOGHOIDHQ 1 H 4 XIWH] 3DV



$ 5HP DIICHG / DYRI[ KXP DIQH  GRQGH LQWALSUHW FDQFLIRQHV GH ) IDQFLY
3RXGIQF MQ/R D3DWIFID 5 DFHWH ACQ/DUEIHUH GL6IYL) (DAHQ @+ SHUD GH

9 DQFRXYHU HOSDSHCBUGFISDCHQA RQ* IRYDQQAHQ @+ SHWD GH 3D® %-DFK
0 O IP LaDQHQ A& DQEIGHAHQ @+ SHUD 1 DFIRQDOGH :  DWKIQIVIRQ HO& RQGH HQ
AHQRIJHGL) UDIRAHQ®+ SHIDGH' HWRIWHOSDSHCBUGQFISDCHQ A DP GIWEHQ
@+ SHDGH: HW{ GIH 6FKDXQDUG HQA DYRK2 P HAHQ @+ SHUD GH & IQFIQQDW
\ XQD SUHVHQEFIQ HQHVFHQD GH A IH VK, QH 0 ¥/4BIUIQASH 6FKXEHWHQ HO
7HDAR + DUV GH & KIFDIR  HQ FROERWDFILQFRQ- HWIFD/ DQJ ' DQFH

" HEXWM HQHO& DUQHI IH + DOFRQ @ 2 U XHWID 61Q uQED $ P HUFDQD HQ @

61Q RQD GHD DUGH9DXJKDQ: @DP V\ @V &XDAR &DQFIRQHVGH: DOV

: KIVP DQGH. XW H.@7DP El«QFDQM @ 61Q RQD GHXD DUFRQ @ 61Q pQFD GH
0 1 DXNHH\ KD IQMLBUHVIZGR A8 DUP LQD %<XUIDQDAERQ @ 61Q pQFD O RELG!
SDWAFISH HQ XQ UHFIVIZOGH THGHUGH 6 FKXEHWHQ @) RXU$ W 6RFIHW GH 3D®
9%-DFK \ FDQM D 6FKDXQDUG HQ A DYRKe P HAE D3DSDIHQR HQAD) OXVID

0 £JIFDAFRQ @ 2 U XHWID 61Q uQFD - XYHQOGH YRWRQHQ HGB\ P SKRQ + DOGH
YRWRQ

3UHP DGR HQ GLYHWDV FRP SHAFLIRQHV YRFDBV LQMDFIRQDBN JDQU @ &RSD

* OQGHERXUWH GH IXH [ LQDDAD\ 1XH SUHP LDGR HQ2 SHUDID HQHO
7HDAR YROKRLGH 0 RVEY4 2 EWYR HOMUFHUSUHP IR HQ HO& RFXUWR 2 WIYIR
=1ICR GH HQ5RP D\ KD WHFLELGR EHFDV GH @) XQGDFIQ* HWED/ MGHU @

) XQGDFLQ 6KRVKDQD ) XH VHP 1L LQDOMD QDFLRQDCHQ @V DXGLFLIRQHV GHO& RQVHV
1 DFIRQDOGH @+ SHWD 0 HWRSROVDQD GH

2 WIQDUR GH & DO RWID VH JWDGX GHO& RQHUIYDVRUR GH 0 YMED GH @
8 QYHWAGDG GH & LGFIQCDAN UHFLEL | RUP DFLpQ DGIELRCDCHQ HO8 HQAR GH
0 YMFD7DQIGZ RRG



-HDQ ) HUDQG UHD 1t VXV HAXGIRV P XVIFDBN HQ @
SUMVWI IRVD < FR®I 1 RUP DB 6XS«UHXUH GH O XVITXH
GH 3DUV GRQGH HWXGl1 EDIR @ WWAD GHOSURI HVRU

- HDQ 3KIIBSH & RXWAY \ GRQGH REWWYR HOGIS®&P D
DYDJ DGR HQ

6X WD\ HFVRUD HGXFDAYD VH KD YRR HQUIT XHFLGD
SRU® SDWFLSDFLQ HQ FOVHV P DJ MADBN GILLI IGDV
SRUD HFRQRFLGD VRSWDGR 3DWAELD 3HVERQ DV
FRP R SRUVDXBILHV L[QMQLYRV EDR @ GILHFFIQ GHO
GUHFVRUHP « VR 0 LEKDHCB@WRQ\ HAQQRYDGRU
<YDQ$®f DQGH

+ DUHFLELGR FOVHV GH <YHV 6RAQ SURIHVRUGH FDQVR

HQ HO& RQUHUYDVRUR 1 DFIRQDOBXSHURUGH 0 YMFD\

' DY DGH 3DV

/ DV VHMRQHV DYDQ DGOV FRQ"  LGIHU/ DF@X %03 UH\ - HDQ 3LHUH ) XUDQ FRP SGMIURC
VX IRWP DFIPQ @& TXH ®f SHIP V{1 SXIUDVQP £V VX DM\ SUHSDUDWH SDUD XQD

SURP HVHGRUD FDUHWD HQ HOHVFHQDUR GH @ p SHUD LOWADFIRQDO

- HDQ ) HUDQG VH IQFRUSRYI DO VIATHU/ \ UTXH GILWJ IGR SRUO UHI@B / DURFKH 6X
FDUHWD FRP HQ g HQ VHSWHP EUH GH HQ®@+ SHIDGHO HW GRQGH IQMSUHW D
%HRW $BLQGRIR HQA DYRKE P HAE) XH GIWIQI XIGR HQ HOY K«aWH 1 DARQDOGH

&RP SI2 JQH HQHCBDSHOGHO  XTXH GH3RSROHQA D 6113 QHAGH $XEHU\ HQO RQAHXL
HQ HCBDSHOGH 6KDLS®W HQ A DGDP H %WHU O A

6X SUHVHQFLD HVF«QED | XH HEJ LDGD HQ HO7 HDWIR 0 DQRHOGH 0 DO GRQGH | XH HO
SDGUH GH & HQAFIHQV® HQ A8 HQAFIHQMEGH 1 IFROV ,VRXDUG DV FRP R HOGH

' X®DP DWDDHQA ( @AUGDP RUHAEGH FROMWAY HQ ( VFDP LG HQ&DP HQHQ M@« SHWD
GH YXUBHRV GILLIIGR SRUD EDMVID GH O DUF 0 LONRZ VN SRWAURUP HQWM UHSIV{1 VA
IRCHQ @2 S«WD&RP ITXH GUIIGD SRU/ RXIY/ DQIkH (Q@+ SHWD GH5RXHQ
IQASUHVM D & DSXBVR HQ XQD SURGXFFIQ G LGD SRU« UF 5X11 \ GULLIIGD SRUHO
GUHFVRUSIHUH' XP RXWDXG
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" XUBRYWLCDFIp HQUWWRO® SHSYEMFD GHO DFHGRQD
HQ 6H JWGX) HQ @) DFXORG GHO YMFDGH D@

8 QYHMGDG 6DQ&IUERR\ 0 HVIRGIR GH 6NRSMI\ VAP 1Qu
VX P DHWAID FRQ®@ FDQ IFDFLlPQP £V DO &XP / DXCH

' XURYWNLGHEXW HQ HQ@+ SHWD GHO DFHGRQD
GRQGH KD SDWIFISDGR HQP £VGH ~ HWHQRV 6X
GHEXVIQMUDFIRQDA XH HQ @+ SHUWD GH &£P DD GH
9IHQD FRP R 1 RQDFRXWHQHQ, FDSSHR GL3DIMD GL
) IWHQJ HGH 1 IQR 5RVD VHIXIGR GH ®V SDSHBN GH

3CWQHQHOWA@R GH® ,QIWDM} \ GH 3GVIRCH HQ
n{ XUGIFH}

(Q@V WP SRWDGDV DRVU HQ QXP HIRVDV
SWRGXFFLRQHV HQ HOBVEDMKHDVAU. DWHO$S ®P DQD
(Q GHEXWM HQ@+ SHWDGH/ HS] LJ FRP R* URP D 5H GH @V + DGDV HQA DV + DGDV,
GH: DJQHU VP El«Q DRV HQHO HWIYDOGH 98 UXWK ( Q GHEXW HQHO L HU
/ DQGHWKHDWAUFRQ 6 DUDAWAR HQ XQD QXHYD SURGXFFIUQ GH A DI @XVD P £J IFDAE

(Q HQ HOBVEDWMKHDWAUGH 6VWWY DWFRP R $ QFHVIR HQ AAHUIHQAINHAEHQ GHEXW
FRQHCBDSHOGH 7 1P XUHQ 7 XUDQGRWHQO DFDR  &KICQD\ HQ HQ®+ SHWDGH +RQY
. RQ) FROAIGDE

( QHCHVFHQDUR GH FRQFIHWRY ' XURYWNLKD DSDUHFIGR FRP R VROAMD HQ @ 1 RYHQD
610 RQD GH %-HWRYHQ ®V5HTXIHP VGHIOHUGL\ 0 R DW ' IH6FK, SIXQ) GH+ D\ GQ\
KD DFWDGR FRQ @V RUNXHWIDV [ LDIWP uQEDV GH O RVFY: AXVHDV 6RI D\ 6NRSM

/ D$VRFIDFILQ GH & RP SRUVRUHV GH 0 DFHGRQD ® RVRU L HGBUHP R * HRUILYAR] KINRY
) XH @XUHDGR HQ HOFRGFXU/R IQAMUCDFIRQDOM HXGHWHV 0 XVIEDBN} GH %0 DGR

(Q JRU XURYWNLI XH QRP EUDGR DUMWAQW HWDWAJ IFR GH & XGXUD GHOSDUWAGR
SROAFR P £V JUDQGH GHO DFHGRQD 052 ' 30 1 (A&

"H D HVP IHP EIRGH @+ SHWD\ YD@®WCH 0 DFHGRQD GRQGH DR HQ
1 DEXFFR =DFFDUD 7XWQGRW 7IP XU $I1GD 50P IV ,, 5H ' IH=DXEHUQWA
6DIDWMR  S5HTXHP 9HWGL / XFID GL/ DP P HUWP RRU 50P RQGR
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-RYHQP H| ] RVRSUDQR DBDUKHE D TXH DSDUHFH FRQIXH] D HQH
SDQRUP DAUFR GHWIFDQGR SUIRQIR SRUVX FDIGDG YRFDCH
LOAMSUNVIDAYD

5 HFLHQMP HQM KD GHEXVIDGR HQ HO7 HDAR & HYDQWAY GH

0 £@ID $XURWD AD%HOWQDA A R3 D) IDQFIVT XIVIEILYHV  FR(
) DQFIVFR / uSH] FRP R GILHFVRUGH HVFHQD EDVR @ EDVWVID GH
P DHWAR - R« 0 DUD0 RIHQR \ HQHO7 HDWR GH @0 DHWADQ L
CGH 6HAD ) HHQD AL DEXFFRAEIHUWGEL EDVR @ EDWAVID GHO

P DHWAR * DHVQR / R & RFR

&RQFO\ HQGR FRQ @V P HWRUHV FD@ LEDFIRQHV VXV HWIKGLRV GH
( QW DJ DV3URIHVIRQDBV\ 6XSHURUHY HQO DGUG HQVX
LQFLSIHQAM FDUHWD DFXP X® SUHP [RV
FRP R %-FD GH 3HUHFFIRQDP IHQUR HQ & HWEP HQ, QMUDFIRGDOGH =D XHD GH 9 DIVHFR
| SUP IR 9RFHV) HP HQQDV HQ; ; ; 9,,, &RGFXWR CH&DQR &IXGDG GH/RIRE R/ D
5IR\D | 3U4P IR\ 3UHP IR GHOBVEMR HQ,; &RQFXUR , QMUDFIRGDOGH &DQR 8 Q
) XWR' HEWM GHO HGIQDFHD

+ DFDQMGR FRP R VROMD HQ HOBDOFIR ( XVADEBXQD - DXUHI D HOB XGIVRUR 1 DFIRQDOGH 0 YMED
HOBDDFIR GH @+ SHDGH$ &RUE D @& DMGIDOGH 7RBIGR HQAH RURY LOMSUHVIDQGR » SHWD
2 IDRUR =D XHD\ & RGFIHWRY GH & DQFLpQ HQ Gl HIHQWV LGIRP DV

+DGHEXVIDGR ®V RGNV GH' IGR A IGR DQG ( HDVAE3XUFH® 0 DXHD AIXD D] XFDUGRV\

DI XDUGHQMEEKXHFD 0 DGGDBICD) * IRYDQD ALIRBMWRAIHGL &XUD A D)RYDGHO

" HMQRAEIHGL (WIR ADWIQ R @ &RQTXIMD GH® HIRFIQRAEWUXQHW \ 6RBIGDG A D
5HYRORVDAESKDS™ EDVR @ EDWVD GH P DHWMRV FRP R - R\k 0 LIXHOB«UH] 6LHUD\ - Rvk 0 DUD
0 RUHQR MQVR D FDQUBQWAV GH UHQRP EUH FRP R $QIHD 0 HDGH 9HIRQND' K] LRHYD ,\VP DHO
-RUEL 0 RIM«V0 DUQ %RUD4 X1 D / X1V &DQUQR\ 0 DUD- Rvk 0 RUHQR

(QRWRV J«QHIRV KD GHEXVIGR A GRUDEILYDGL AHTXIHP £0 R DW ASIQRQD1IR £
0 DK®U A HWMDKAE+! QGHO AVEEDAD DMUE3SHURGM. BIQRQDQ| A%UHKRYHQ \
A HWD GD5HTXIHP AE9HWGEL

" HVGH VHSVIHP EUH GH SHWMQHFH D@ DIHQFID %$0 $WAYW 0 DUF 0 D\

6X SY[ P R GHEXWHQ VHE HQHO7 HDWR & HYDQWAV GH O £@ID 3HSD A R\ HVFDVAE
(QUTXH* WDQDGRV \ HQWH VXV SW[ P RV SUR\ HFVRV HA HWEQ$XIRIDGHA R D

) DQFLVT XIVIDAHQ HOY HDWR &DP SROP RUGH 2 YIHGR \ @1 RYHQD 61Q1 RQD GH %HHWRYHQ FRQ @
2 UrXHWID 61Q pQED GH 6HYIAD
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-

1 DFIGD HQ 2 XUHQH @ VRSWCR %H@Q9 DT XHWR FRP IHJ DVXV
HWXGLRV P XVIEDBN HQ @V HVSHFLDAGDGHY GH RERH\ SIDCR 6X
HWAHFKD IHDFIQFRQ® SRURQD\ VX JXWR SRUHOHSHWRUR
EDURFR @ @IYDURQ D UHDT DUHOF DGR 6XSHURUGH & DQUR

+ MMUFR HQ® (60 8& GRQGH VH JWDGXu FRQO DWFX® GH + RQR!
HQ SRWHURUP HQW UHDT] D HOD £\WHUHQO XVFR®I DGH @
8 QYHWGDG GH/ D5IRD &RQAQ/D IRWP £QGRH HQ @ ( VFXHD
BXSHURUGH & DQ/R GH 0 DGUG FRQ- XDQ/ RP ED\ ' XQFDQ* LLIRWG

+ DUHFLELGR GLYHWRV SUHP IRV FRP R 6H@R ) HWE& @MVIED MQ
D3«WDP R (QWHP E®l SUHP IR$$2 0 GH®$VRFIDFIUQGH $P LIRV
GH®+ SHWD GH 0 DGUG FRQ @ SDWAFLSDFIHQ HQ HO& LF® GH

- LYHQHV & DQVDQWAV GH SWRIWDP DO RYIOGDG $& ( \ DSR\R
GHQ LODP V5HVHDUFK & HQWAU EHFD 3WRP HVD60 $' (

RVIRU DGR SRUD 6HP DQD GH 0 YMEFD $ QU XD GH ( WD / 1] DUD MQUR DAFOYHFIQMMD 5 0P pQ
3«H BIQGQUDFR FRQTXHQIRWP DHAGYR/ A11HWR 8 P DQR + DMGR EHFDGD SRUD
) RQGD IRQH & IQLUHFLELHQGR FOVHV GH 9LYIFD* HQDX[ 6RSKIH' DQHP DQ\ / VDQGUR $EDGIH

(Q @) XQGDFILQ 9 IFVRUD GH ®V f QI HEN B FRQFHGIL XQD GH VXV EHFDV D @ H FHBIGFID
SDUD HWXGIDQWA GH FDQUR $GHP £V KD HQUT XHFIGR VX | RUP DFIppQ FRQ FXUWRV\

P DWHUFOMWWHY GH DUV FRP R (P RGHD - DKR . DP DQ KDQ . DAD 5IFFIDUHARR & DURYV

f ODUH HQAH RWRY + DRI UHFIGRV FRQFIHWRY SRU( XURSD\ $P «UFD GHWIDFDQGR DOXQDV
VDOV FRP R $XGVRUR 1 DFIRQDOGH 0 YMFD $XGIVRRUR GH =DUDIR] D * DEBIUD GH@ FFDGHP 1D
GL) IWHJ H R 7 HDAWR GHD XVHR GHBUWGR \ FIF®VFRP R 7HP SRUWDGD/ UFDGH$ &RUG D

/ DXV3ROSKRQLH : DWMDY ID &DQBQY / D&IW %BIXH * HG YH &RMUIXP 9 RFDBI & UHVMA
6HQHL ) HWIYDO RUGL6DYD@ 6HP DCD GH 0 YMED 5HDI IRVD GH & XHQFD ) HWAYDQ QMALLDFIRCD
GHO YMFD\ ' DJ DGH* WDQDGD ) HWYDQ QMAULDFIRQDOGH 0 YMFD GH 6 DQVIBQGHU 6HWIP DQH
0 XMIFDQ$ VFRQD

+DFDQMGR FRQJWSRV FRP R$CH\ UH ( VS RO3«WDP R ( QUHP EGl & RGFHUR

" HOUYP 0 XMIFD (QWHP E®191 0 DD3XQFD R/ RXIMDQD 3KIMP RQF 2 UFKHWAD ' HQMAR GH
WHSHWRUR HVF«QEFR KD FDQUEGR URGN FRP R 0 W - HWHCHQ @ puSHWD A7 KH 7 XWQRI ViKH 6FUHZ
GH YAMMQEXIGFR HQ@ uSHWD A DV$P O RQDV GH ( VSD¥ DAE& @UCD HQ A D & DP EIDGI GL

0 DMP RQRASH5RWQL $P RUH , MV HQ A RV FHRV KDFHQ HWUHMVASH + IGDOR  6X] HAHQ

A AP IFR) WYASH O DWDIQL S| P DP HQW GHEXVILE ,@D HQ AGRP HQHRABH 0 R] DW( QHC
J «GQHUR GHCRUDVRUR KD VIGR VROAD HQ @ A8HWIM 0 HWH 6RBIQHGIASH 5RWMQLIMQMR DOFRWIR
GH5DGIR 7HEMMpQ( VSD RD GILWIIGD SRUO DUF . RIRYWFK ASHTXIHP DBIP £QABH %IKP V
A REJHVDQI ABH 0 HQGGHOVRKQ AVIEDAD DVWAUEEH' YRUWDFN ABDVuQWHIYQ6DQ0 DWRAEH
9UFK A QD HVDVABH +! QGHO. 7HRGRVID HQ A DWLIR GL6DQVD 7 HRGRVIDAGH $ 6 FDUDWY.
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1 DFIGR HQ=DUJR] D - DYIHU$JXGR FRP IHJ DD
HWXGLDUYIRGD D &V VHY [F RV HQ HO& HOAR

, QI DGR GH 0 ¥MFD 3DGH $ QIRQR 6RGIUGH 6DQ
/ RIHY RGH(Q WRUDO$ ®V  [* RVIQFID VXV
HWXGIRV GH FDQ/R FRQ @ VRSUDQR 3DWAFLD & DWAR
H LQJ VD HQHO RYHQ & RUR GH @ & RP XQGDG GH
0 DGUG 3RWHURWP HQAM HV DGP IMGR HQ @ ( VFXHT
6XSHURUGH &DQR GHO DGUG (6&0 \ FRP SGMD
VXV HWXGIRV HQ @ $ FDGHP D 6LEHIXV HQ + HOLQNL
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* SHIDGH$ &RUE D XQD QXHYD SUIRGXFFILQGH A DUQDAEGH $ WIHVID HQ HO7 HDAR GH @
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1 RYHQD6IQRQD GH 0 DKBUFRQ @) IMUWP uQFD GH & WDFRYID A D VBEHWQHWD GHOSXHWRAEGH

6RUR] £EDOHQHOY HDAR GH @ =D XHD A D VBEHQHWD GHOSXHWRAMQR D @) LGP pQFD GH
&UWDFRYID \ 3IHUH GHO «GFLY 3RQDRZWN\L \ / D A8 HQHHQROAHQHCE R\ D2 SHUD) HVMIYDC
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( QVX WP SRUDGD G Iy A IGDAQDXI XUDQGR @ WP SRUDGD GH $P LJIRVGH @
* SHDGH$ &RUG D AC7 DEDURA A IDQQL6FKIFFKIAHQ @+ SHDGH 2 YIHGR A IDBRIXHV
GHV &DP « OMVAHQ M2 S«WDGHO DM ADP VRQHW DODMHQ @+ SHWD GH 7HHUWLH\ @
JDD GH FOXVXWD GH @+ SHIDGH$ &RUEG D XQFRQFIHYR MQR D@ VRSWDQR / IVH' DYIGVHQ
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VRSWDQR / IVH' DYIGVHQ HQ HO7 HDAR 5HDOGH 0 DGUG A DGDP D 9%8<AWHU O AHQ HO7 HDAR & RFFID G
1 RYDWD A DYRKe P HAHQ@+ SHUDGH/ DV3D® DV @6H VD 61Q RQD GH 0 DKGIUMQR DD

) IOP pQFDGHO £@ID A D YHUEHQD GH @ SDEP DAHQ HOY HDWR GH/ D=DJ XHD GH 0 DGUG X O
DP RUEUXWRAE A D YIGD EIHYHAHQ @2 S«WDGHO HY A XIVD) HIDQGDAFRQ @) IMWP uQFD GH
&WFRYID \ @A HWDGL* ®RUDA A AIIDCD 1Q$ QHUAHQHGER\ D2 SHWD ) HWAYDOGH & WDFRYID)\
HQHO HWIYDGBRWIQLGH :  IGEEDG $®P DQD  GRQGH HQ KD UHFLEICR HCBUHP IR ARWMQLIQ
&P DASRUVX GHGIFDFLQ DOFIVGH GH 3« VDR WDV GIH| B RV GH GLL lUHQ HOFHWAZP HQ DB £Q

( QUHFIHQMV VWP SRUDGDV KD GILLJIGR A SXUMDQUEA ADAUGEP RUHA/E DUD 6\WWDUEDAEA XFUH| ID
9RU IDEA DVRQLDP EXOMH ACEDUEIHH GL6IVLI MDAHQ$%%2 %AEDR « SHWD / D FHQHUHQRD HQ

0 RQMHDO &7 XUDQGRWEA AADAUGAP RUHEA IGDAE A DERK2 P HAHQ/ DV 3D® DV A6DP VRQHW DI
HQ7HQHWH GRV FRQFLHWRVY 5 RWIQLHQ HOY K«aWWH GHV & KDP SV <« ®VkeHV GH 3D0V AOLIQRU
YAXVFKICRARS P IGDEA D VFDD GLVHVIEAD DAEBH GLEKDEWDQEA AT XLYRFR VMDYD) DQMAE

A XUHIDQR 1Q3DP@ WDAEHD HWDGL* RUDA A ARIDCD 1Q $ O HUAHQ HO HWIWDGERWIQLGH :  LGEDG
AOWI QRUNXVFKIQRAESS UP IGDEA D VFDD GLVHVIEA CEDUEHUAR GH / DYDSL« VA XIVD ) HUCDQGDVE
A WD G RUDAE A ADIDCD 1Q$ OHUAHQHGB R\ D2 SHUD) HWYDGGH & DFRYID AOMUFR 1Q
MDIDEA D FHQHUIHQROVYEACEDUEIHUH GL6LYLI (DA A ARIDQD 1Q$ OHUAHQ @+ SHWD 1 DFIRQDOGH
&KIB A DGRQLD GHOMIRAES WP IGDAE A HV + XIXHQRWAHQ @+ SHUD GH O DWHD /LI RWRA

A IDRIXHV GHV FDP « OWMVAHQ @2 S«UWDGH O DWA 3DUV A& DUP HQEA RFDEAOMMFRAEAOMUFR
1Q,VIXID/EA CDP RUEKRAE A DYIGD ELHYHAHQ @+ SHIDGHO HW A HV S-FKHXWY GH SHUBNVAH AO
VZEDURA A IDQQL6FKIFFKIAHQ2 YIHGR /E RQ) HUDQGR HQ( P S@) DGRE=XEIDXUH H1YD®
0DPPDA @* DDGH®V,QMEDIRQDX SHWD $Z DUGV HQHO6 HDOGH 0 DGUG ABDIMFFIE

A RWP DEAIGDAE A DERK? P HAHQ$ &RUG D A DUP HQAFRQ @2 UFKHWAH 3KIBDUP RQTXH GX

I X[HP ERXU HOBHTXIHP ASH 9HELFRQ @2 UMXHWID\ & RUR GHO7 HDWR 5HDO A DGDP D
YXWHU O AHQ HO' UDQ 7 HDWH GHO IFHX DGHP £V GH FRGFIHWRY FRQ/ IVH' DYIGVHQ 0 DUH@D' HYIL
RSREHWR $@IQD

-RV« 0 LIXH®B«WH 61HUD FROERW KDEWXDE® HQM FRQ RUTXHWIV FRP R @ 61QI uQIFD GH 0 DGUG
2 I XHWID GH @ & RP XQIGDG GH 0 DGUG 2 U XHWID GH 5DGIR 7HBEMMuQ( VS RD 2 579(

6IQ UQFD GH* DIFID 2 UrXHWAD GH @ & RP XQVIWE DBIQFIDQD 2 YIHGR ) LOWP RQD 61Q uQFDGH

1 DYDUD 3DE® 6DIDVDM ( XMNDGINR 2 UNHWAD 61Q RQNRD 61Q pQED GH & DWAMED) / HUQ 61Q pQED
GH 7HQHULH ) LOWP pQFD GH* WDQ& DQDUD ) WP pQFDGHO £@ID 2 U XHWID GH & uUGRED

6LP I” QFD GH GV, @V YDBDY 2 UFKHWUH 3KIBDUP RQTXHGX/ X[ HP ERXW . IDNuZ 3KIBDWP RQF
2 UFKHWAD 2 UFKHWWH 1 DARQDOGA®! GH ) IDGFH 6IQUQFDGH 7IEQL * HRUID ) LW pQFD GH

0 RQMVGHR ) LOWP uQFDGHBEDQWDIR &KIBI  5REHWAGFKXP DQQ3KIBDUP RQH 2 U XHWID GHO
6DQ&DUR GH 1 £SREBNV\ 9ILKRVL%XQHQMY HQAMH RWDV

(QVX GVFRIWD DGHWIFDQ,DVEIQRQDY \  GH,@UDP HQGL FRQ®@ ( XVNDGINR 2 UNHWAD

6RQ  UHFVIDBN FRQO DUDQQD3I ] ROVR 1O RV \ 9IWRUR 3R ,@UD DGHP £V GH @V uSHUIDV
8 GHORQH 6DMQASH %@ YRQIIRYDQYL AIFFIDUGR H =RUDGHEAD DAGH GL6KDEWDQE

A XUHIDQR 1Q3D® IWDEA AT XLYRFR WADYD) DQMAEA DVFDD GLVHVIRE A WP IGDEL O RV \ A DQRQ
| HVFDXWIEHQGYG 8 QWO
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